IDENTIFYING RED FLAGS: TRANSFORMING
AUDIT RISK ASSESSMENT' APPROACH THROUGH
DATA DRIVEN ANALYTICS
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INNOVATING HOLISTIC PLATFORM ACROSS DEPARTMENT

BENEFITS OF USING INTELLIGENCE ANALYTICS

o
. ®

ldentify risk to Greater confidence Informed decision for
\mitigate red flags In risk analytics automated professional
* judgement through

machine learning

10



S
AUDIT RISK
TRANSEORMATION DATA DRIVEN ANALYTICS APPROACH

INNOVATING HOLISTIC PLATFORM ACROSS DEPARTMENT

ATFORM ACROSS DEPARTMENT PEERE\
BENEFITS OF USING INTELLIGENCE ANALYTICS @/)
c

B e
i <\% %
& d) O d- 7

=== @fﬁ
Reduce time to Holistic approach Efficient data
reconcile data of centralised management to @
data warehouse enable advance

Technology driven
for convenient user
Interface

for better insights analytics



MACHINE LEARNING — HOW TO TEACH
FORWARD AN INTELLIGENCE ALGORITHM TO THINK LIKE AN AUDITOR

EXPL_O RATION AUTOMATION
Architecture and Continuous

technologies auditingand

DATADRIVEN a”gme”;:ﬂgfrtz
ANALYTICS

INTELLIGENCE

COMBINED | HOLISTIC APPROACH
Auditors’ professional Centralised disparate

judgementand machine W 4,5 andtechnologies
artificial intelligence for audit tools and

techniques




DIGITAL
FORWARD [E.

NE U;‘RA‘L NETWO RK
 TECHNOLOGY

Automation
Algorithm

Recommend
Action




sansisnss
s
.
~
;oamert
N
g

O LY
..
»

\

DJG TAL WQRLD ¥

/
/



W : ; .,mu..aﬁ./&& Aw
___._264, \ &m

jamiahamin@audit.gov.my

|

r

o °
¢ [ )
o °
o o .
oo o ° “
() . .
° ® o .
N ) ) Q°
\ e 0 .
y - [ ) o ‘Q
. . ° O L
)
g ([ ]
N S NV o O .

15



